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The Cambridge International Examinations (CIE) 7110 Accounts syllabus presents
a significant challenge for students. Understanding the intricacies of the marking
scheme, particularly for Paper 2, is crucial for success. This article delves into the
7110 Accounts Paper 2 2013 marking scheme, providing insights into its
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structure, common question types, and strategies for maximizing marks. We will
explore key aspects like the allocation of marks, the importance of clear
presentation, and the nuances of answering specific question types, all crucial
for navigating this challenging exam. We'll also touch upon relevant topics such
as financial accounting and double-entry bookkeeping, vital components of
the 7110 syllabus.

Understanding the Structure of the 7110
Accounts Paper 2 2013 Marking Scheme
The 2013 marking scheme for 7110 Accounts Paper 2, like subsequent years,
followed a systematic approach to awarding marks. Each question was broken
down into individual mark points, each testing a specific skill or knowledge area.
The scheme detailed the specific criteria for awarding each mark, leaving little
room for ambiguity. This structured approach ensured fairness and consistency in
marking across different examiners. Understanding this structure is paramount
for students preparing for the exam. It enables them to anticipate the type of
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answers required and to tailor their responses accordingly.

### Allocation of Marks and Key Areas

The allocation of marks in the 7110 Accounts Paper 2 2013 marking scheme
wasn't uniformly distributed across all questions. Some questions, particularly
those requiring complex calculations or in-depth analysis, carried more weight
than others. This emphasis reflects the importance of different skills within the
accounting framework. Understanding the weight assigned to each question
helps students prioritize their study and allocate their exam time effectively. For
instance, a question demanding a comprehensive analysis of financial statements
might carry significantly more marks than a straightforward calculation-based
question.

### Presentation and Accuracy

The marking scheme didn't just focus on the correctness of answers; it also
factored in the presentation and clarity of the response. Neatly presented work,
using appropriate accounting terminology and clear layouts, typically earned
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more marks than work that was disorganized or difficult to understand. This
emphasis on presentation underscores the practical aspect of accounting; clear
and concise communication is vital in real-world accounting scenarios.

Common Question Types and Answering
Strategies
The 7110 Accounts Paper 2 2013 exam typically included a range of question
types, each demanding specific skills and knowledge. Let's consider some
common question types and strategies for tackling them:

Preparation of financial statements: This often involved preparing a
trial balance, profit and loss account, and balance sheet. The marking
scheme would break down the marks for each statement, allocating points
for correctly calculating figures, accurately classifying accounts, and
correctly presenting the information. Students needed to demonstrate a
thorough understanding of double-entry bookkeeping principles.
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Ratio analysis: This might involve calculating various financial ratios
(liquidity, profitability, and solvency ratios) and interpreting their
significance. The marking scheme would allocate marks for correct
calculations and for insightful interpretations, linking the ratios to the
overall financial health of the business. This requires not just numerical
accuracy but also analytical skills.

Interpretation of financial information: This type of question required
students to analyze financial statements and extract relevant information
to answer specific questions. The marking scheme valued clear
explanations and logical reasoning, rewarding students for demonstrating a
deep understanding of the financial data.

Adjustments and corrections: This frequently involved dealing with
accounting adjustments such as accruals, prepayments, and depreciation.
The marking scheme carefully considered the accuracy of the adjustments
and their correct application in the financial statements.
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Practical Benefits and Implementation
Strategies
Understanding the 7110 Accounts Paper 2 2013 marking scheme is not just
about passing the exam; it offers numerous practical benefits. By studying the
scheme, students gain a deeper understanding of accounting principles and
practices. They learn to identify critical areas of weakness in their knowledge and
develop targeted strategies for improvement. This structured approach cultivates
crucial skills like detailed analysis, precise calculation, and clear communication –
all highly valued in the field of accounting. Students should practice past papers
diligently, analyzing their performance against the marking scheme to identify
areas for improvement.

Conclusion: Mastering the 7110 Accounts Paper
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2
The 7110 Accounts Paper 2 2013 marking scheme provided a blueprint for
success. By focusing on clear presentation, accurate calculations, and insightful
analysis, students could maximize their marks and develop a strong foundation in
accounting principles. Understanding the nuances of the marking scheme
empowers students to approach the exam with confidence, improving their
performance and cultivating valuable skills applicable to their future careers in
finance and accounting.

FAQ
Q1: Where can I find the 7110 Accounts Paper 2 2013 marking scheme?

A1: Accessing the specific 2013 marking scheme might be challenging as CIE
typically doesn't make past marking schemes publicly available due to copyright
and exam integrity concerns. However, you can often find similar resources by
contacting your educational institution or searching for sample marking schemes
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for comparable papers and years. Reviewing past papers and model answers will
provide a strong understanding of the expected standard.

Q2: Is the marking scheme for 7110 Accounts Paper 2 the same every
year?

A2: While the underlying principles remain consistent, the specific details of the
marking scheme, including the questions and mark allocation, will change from
year to year. However, understanding the general structure and approach to
marking remains valuable for preparing for any year's exam.

Q3: What is the best way to prepare for the 7110 Accounts Paper 2
exam?

A3: Thorough preparation is key. This involves a deep understanding of
accounting principles, regular practice with past papers, and a focus on clear and
organized presentation of answers. Studying model answers and understanding
how marks are allocated is also crucial.
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Q4: How important is accuracy in calculations for this exam?

A4: Accuracy is paramount. Even small errors in calculations can significantly
impact the final mark. Students should practice their calculations diligently and
double-check their work. Neat and clear working helps identify mistakes more
easily.

Q5: How can I improve my interpretation skills for accounting
questions?

A5: Practice analyzing financial statements and interpreting the data. Develop
your ability to identify trends and relationships within the data. Consider
practicing with case studies and discussing your interpretations with others.

Q6: What is the role of accounting terminology in the marking scheme?

A6: Using correct accounting terminology is essential. The marking scheme
rewards the use of precise and appropriate language, demonstrating a firm grasp
of accounting concepts.
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Q7: What if I make a small error in my calculations, but my approach is
correct?

A7: While partial marks might be awarded for a correct approach, the extent of
the marks depends on the marking scheme's specifics. Minimizing errors is
always the best strategy.

Q8: Can I use a calculator in the 7110 Accounts Paper 2 exam?

A8: Yes, calculators are typically permitted, but it's important to check the
specific regulations provided by CIE for the exam year in question. Practice using
your calculator efficiently and accurately.

Deconstructing the 7110 Accounts Paper 2 2013
Marking Scheme: A Detailed Analysis
The test of accounting principles is a key component of any comprehensive
business course. The 7110 Accounts Paper 2 2013 marking scheme, therefore,
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offers a precious system for comprehending the specifics of assessment in that
particular context. This article will investigate into the intricacies of this marking
scheme, presenting understandings that can aid both learners and professors
alike.

The 7110 Accounts Paper 2 2013, presumably encompassing topics such as
economic accounting, supposedly featured a variety of problems testing various
capacities. These could possibly extend from elementary calculations to more
complex interpretations. The marking scheme itself was expected to specify the
allocation of marks for each part of the assessment, clearly showing the
standards used to evaluate accuracy and employment of accounting regulations.

One essential aspect to review is the weighting given to different topics within
the assessment. Certain sections might possess more importance than others,
showing their relative importance within the aggregate curriculum. For example,
problems on intricate accounting rules might earn more scores than those
involving more introductory principles.
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Furthermore, the marking scheme likely outlined the technique for assessing not
just the numerical results, but also the methods used to achieve at those results.
This stresses the importance of showing her work and accounting for the
determinations made throughout the working through of the questions. Partial
points possibly have been given for correct steps even if the final response was
flawed.

This component of the marking scheme underlines the value of cultivating a clear
understanding of accounting standards, and not merely memorizing procedures.
It encourages a more analytical process to problem-solving. This effects to a
more extensive comprehension of the matter, which is helpful in the long run.

The availability of a detailed 7110 Accounts Paper 2 2013 marking scheme
allowed pupils to better appreciate the demands of the assessment. By studying
the scheme, they would identify their advantages and limitations, and direct their
revision accordingly. This self-analysis is essential for improving results.

In closing, the 7110 Accounts Paper 2 2013 marking scheme functioned as a
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essential tool for both evaluation and learning. Its detailed makeup provided
valuable knowledge into the standards of the examination, permitting both
learners and professors to better their knowledge and performance. The
emphasis on procedure as well as product promoted a more profound knowledge
of the underlying concepts of accounting.

Frequently Asked Questions (FAQs):

1. Q: Where can I find the 7110 Accounts Paper 2 2013 marking scheme?

A: The site of the marking scheme rests on the testing body that managed the
evaluation. Communicate with your institutional institution or the relevant
examining board.

2. Q: Is the marking scheme relevant to current accounting exams?

A: While the elements may have changed due to amendments in accounting
standards, the fundamental principles of scoring remain pertinent.
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3. Q: How can I use the marking scheme to improve my study habits?

A: Meticulously study the scheme to grasp what aspects are most highly prized.
Change your study strategy to emphasize these parts.

4. Q: What if I disagree with the marking of my paper?

A: A number of examining boards have protocols in operation to address appeals.
Check the regulations provided by your assessing body to comprehend the
process.
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